ASSIGNMENT OF PURCHASE AND SALE AGREEMENT RIGHTS 

STATE OF 

COUNTY OF
KNOW ALL MEN BY THESE PRESENTS, THIS ASSIGNMENT OF RIGHTS (hereinafter referred to as the “Assignment”), made and entered into this _____ day of _______________________, 20______, by and between ____________________________________________________________, the original Buyer (hereinafter referred to a “Assignor”), and ______________________________________________________________________, the New Buyer (hereinafter referred to as “Assignee”).

WITNESSETH:

WHEREAS,  Assignor entered into a certain Purchase and Sale Agreement (hereinafter referred to as the “Agreement”) on ____________________, 20_____, with __________________________________________________________, (hereinafter to as “Seller”), for property located at __________________________________________________________________, a copy of said Agreement being attached hereto as Exhibit “A”, and made a part hereof by reference.

AND WHEREAS, Assignor wishes to sell and Assignee wishes to buy all of Assignor's right, title, interest, use, and benefits in and to the Agreement.

1.
NOW, THEREFORE, for and in consideration of the sum of _____________________________________________ Dollars ($____________), and other valuable consideration, received from or on behalf of Assignee, the receipt and sufficiency whereof is hereby acknowledged [  ]; or at time of closing with “Seller” [  ]; or on _______________, 20____, Assignor does hereby grant, bargain, sell, assign, transfer, convey, and set over unto Assignee, that certain Purchase and Sale Agreement stated herein.

2.
Assignee agrees to stand in the place of Assignor, and agrees to indemnify and hold harmless Assignor from and against any claim or action which may hereafter be brought or asserted by Seller against Assignor arising under or by virtue of the Agreement.

3.
Assignor and Assignee warrant and represent, each to the other, that they have the power and authority to enter into this Assignment, that there are no defaults under the terms of the Agreement of which the parties are aware, and that Assignor has not previously assigned, transferred, pledged or hypothecated Assignor's interest in the Agreement.

4.
TO HAVE AND TO HOLD the same unto the said Assignee, and the heirs, legal representatives, successors and assigns forever.  This Assignment constitutes the sole and entire agreement between the parties hereto and no modification shall be binding unless set forth in writing and signed by all parties hereto.

5.
This Assignment shall be construed under the laws of the State of ______________________.

IN WITNESS WHEREOF, the Original Buyer has caused these presents to be executed in the name(s), and seal(s) to be affixed hereto this _____ day of ________________, 20_____.

Signed, sealed and delivered in the presence of:

______________________________________(Seal)

____________________________________________________(Seal)

Witness






“Assignor”: (Print or Type Name) ___________________________________________________
______________________________________(Seal)

____________________________________________________(Seal)

Witness






“Assignee”: (Print or Type Name) ___________________________________________________
_____________________________

Notary Public



(Seal)

